Zr Ontario

andHousing

Instructions

Ministry of Municlpal Affairs

Financial Statement — Auditor’s Report

Form4

Municipal Efections Act, 1996 (Section 78)

Ali candidates must complete Boxes A, B, C, D, E and F and Schedule 1. All candidates must complete Schedules 2, 3 and 4 as
appropriate. Candidates who receive contributions or incur expenses in excess of $10,000 musi also altach and Auditor's Report.

All surplus funds (after any refund to the candidate or his or her spouse) shall be paid immediately over to the clerk who was responsible

for the conduct of lhe election.

For the campaign period from (day candidate filed nomination)

YYYY . MM DD
{ 2010 |

Primary filing reflecting finances to December 31 (or 45th day after voiing day in a by-election)
Supptementary filing including finances after December 31 (or 45th day after voting day in a by-election)

|22 | to |2o10|

YYYY MM DD

Box A: Name of Candidate and Office

Name of Candidate
Last Name

McBAIN

First Name

WiLLIAM

Middle Initial

Mailing Address

Suite/Unit No. Street Name

EARL STREET

Street No.
26

City/Town
MississauGA

Province

ON

Postai Code
L5M 1N7

Telephone No. {incl. area code)
Business Home.

Fax No.

Email Address

BILLEDBILLMCBAIN.CA

Name of office for which the candidate sought eleclion

COUNCILLOR

Ward Name or No. (if any)
10

Name of Municipality
MISSISSAUGA

Box B: Summary of Campaign Income and Expenses

1. My spending limit (as issued by clerk) was - -

2.  Surplus {or deficit) from previous election - -

3. Total contributions received (irom Schedute 1) - -
4. My total campaign expenses that were subject to the spending limit were {frem Box C) - - $

5. My total campaign expenses lhat were not subject to the spending limit were (from 8ox C) - - $

6. Total of all campaign expenses (from Box C) - -

7. Election campaign surplus/deficit from current election (from BoxE) - - - - - - - - - 3

8. Contributions refunded to candidate or spouse (fromBoxE) - - - - ~ - - - - - - $

9. Amount paid lo clerk (fromBoxE) - - - - -

34,967.60

10,910.00

24,358.76

1,017.00

e $

25,375.76

(14,365.76)
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[ Box C! Statement of Campaign Perlod Income and Expenses

From To For Candidate
YYYY MM DD YYYY MM DD

2000 | 3 | 22 |2010 | 12 | 31 |Wiuam McBAIN

INCOME

Candidate's Surplus from immediately preceding election released by the clerk  +

Conltributions from candidate - - - - - - - - - - - - - - - - *

Contributions from spouse of candidate - - - - - - - - - - - - - +
+
+

500.00
200.00
10,210.00

2| n| e

All other contributions - - - - - - - - - - - - - « - - - -
Revenue from fund-raising functions not deemed a contribution

(from Schedule 2, Pattlil) - - - - - - - - - = = =« = - - - -~
Interest Income - - - - - - - - - - - - - - - - - - - -
Other (provide full deiails)

1. Nomination deposit fee from candidate

2.

3
Total Campaign Period Income
EXPENSES (Note: Include the value of contributions of goods and services)
Expenses Subject to Spending Limit .

Advertising - - - - - - - - - - - - - - - = = - - -
BankCharges - - - - - - - - - - = = = - - - - - -
Brochures - - - - - - « - - - - - - - - - - - - -
Interestonloan - - - -~ - - - - - - - - - - - - - - -
Inventory contributed to candidate's campaign (Schedule 3}- - - - - -
Meetinghosted - - - - - - - - - - - - - - - - - - -
Nomination filingfee - - - - - - - =« = « - - - - - - -
Office Expenses S - T R T T
Phone and/or Internet - - - - - - - - - - - - - « - - -
Salaries and benefitsthonoraria/professional fees - - - - - - - - -
Signs - - - - - - - - - - w4 - - - - - - - - - -
Other

1.

2.

3
Subtotal - - - - - - - - - - - - - - - - - - - - -
Expenses Not Subject to Spending Limit
Accountingand Audit - - - - - - - - - - - - - - - - -
Costs of fund-raising function {from Schedule 2, Part V) - - - - - -
Expenses related to compliance audit - - - - - - - - - - - -
Expenses related to controverted elections S L
Expenses related torecounts - - - - - - - - « - - - - - -
Voling day party / appreciation notices - - - - - - - - « - - -
Expenses related o candidate’s disability (provide details) - - - - - -

1.

2.

3.

Other (provide full delails)

1.

2.

3. -
Subtotal - - - - - - - - - & - - - - - - - - - - - 1,017.00 C3
Total Campaign Period Expenses (C2)+{C3) - - - - - - - - - - - - - - - - - - - = [} 25,375.76 |C4
Excess (Deficlency) of Income over Expenses (C1)-(C4)- - - - - - - - - - - - - - - =1]§ (14,365.76)

&
1

100.00

EEE R I e

1}
w

11,010.00 ¢1

7,805.92
202.57
8,166.61
82.95

100.00
1,234.23
1,000.00
1,000.00
4,676.48

D
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[Box D: Statement of Assets and Liabilities as at” 2010 _/ 12/ 31

Assets
Cash T e . i - -
Accounts Receivable - - - « - - - - - - - - - - - - - + [§ -
Value of Inventory retained (from Schedule 4) - - - - - - - - - - + [|§ 1,925.88
Other (provide full details}
1. : + |$ -
2. + |$ -
3. + (3 -
Total Assets - - - - - - - - - - - - - - - - - - - - = [$ 1,925.88 |
Liabilities and Excess {Deficiency) of Income over Expenses
Accounts payable L R SR I IR i 1,630.00
Borrowings, overdraft - - - - - - - - - « - - - - - - - * |§ 12,735.76
Other (provide full details)
1. + |3 -
2, + |$ -
3. + 1% -
Total Liabilities- - - - - - - - - - - - - - - - - - - - = |$ 14,365.78 |
Box E: Statement of Determination of Surplus or Deficit and Disposition of Surplus
Part | - Determination of Surplus or Deficit
Amount of excess {deficiency) of income over expenses (from Box C) R + % (14,365.76) | E1
Deduct: Any deficit carried forward by the candidate from immediately preceding election - E2
if the offices are with respec! o the same jurisdiction S L $ -
Surplus (or deficit) for the campaign period (E1)-(E2) - - - - - - - - - - - - = - - - =|§ (14,365.76)
Deduct; Any refund of contributions to the candidate or spouse (only if there is a surplug)- - - - - - - |§ -
Total Determination- - - - - - - - -« - - - - - - - - 4 - 2 - - - - - - - =1]% {14,365.76) |E3

Part Il - Disposition of Surplus

if line E3 shows a surplus, the amount must be paid in trust, at the time the financial statemenits are filed, to the municipal clerk who was
responsible for the conduct of the election.

Surplus paid to the municipal clerk of the municipality of Toronto.

| Box F: Declaration ' ' - ' o - ]

I, William McBain, a candidate in the municipality of Toronto, hereby declare to the best of my knowledge and belief ihat these financial
statlements and attached supporting schedules are true and correct.

Declared before (clerk or commissioner}

in the Ci(%/ o /(,/(55[550,&,3}“)
on (yyyylmmlddrj - Q?O/ / - 03 —d k{

L INtea-2-

Signature of Clerk or Commissioner

L0l - O03-29.

Date Filed In the Clerk's Office (yyyy/mm/dd)

Signalure of Ca
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[ Schedule 1 - Contributions

Part | - Contribution

Contribution from a candidate
Caontribution from a spouse

Total from each single contributor totaling more than $100

. include all ticket revenue where ticket price exceeds $100

. include all good and services where value exceeds $100

. include all good and services where value exceeds $100
Total from each single contributor fotaling $100 or less

. include all tickel revenue where ticket price is $100 or less

. include all good and services where value is $100 or less

. do not include contributions from candidate or spouse

*Note: Goods and services must also be reporied as expenses in Box C

Less: Contribution returned or payable to the contributor -

Coniribution paid or payable 1a the clerk

Total Amount of Contribution

Total contributlion from anonymous sources

Amount of contributions paid or payable to the clerk {(1A) + (1B} -

Part Il - List of Contributions from Each Single Contributor totaling More than $100.00

Table 1: Monetary contributions from individuals other than candidate or spouse

Name

Address

Additional information is listed on separate supplementary atltachment

9503P (2010/01)

$ 500.00
3 200.00
[$ 4,970.00
E 5,240.00
$ -
$ - 1A
$ 10,810.00
$ - 1B
$ -
Amount
$ -
$ -
$ -
$ -
3 -
% -
$ -
$ -
$ -
$ -~
$ -
$ -
$ .
$ -
$ -
$ -
$ -
$ -
s -
$ -
Total | § 4,970.00
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Form 4. Schedule 1, Part I, Table 1

William McBain 2010 Campaign

Name Address Amount
Andrew Cash 10 St. Anne's Road, Toronto Ma&J 2C1 & 300.00
Charlie Angus Box 714 Torontc Street, Cobalt POJ 1CO 400.00
Charlie Higgins 15 Maple Avenue, Toronto M4W 2T5 200.00
Chris Erskine 2800 Tradewind Drive W., Mississauga  L5N 6K3 750.00
Drew Woodley 487 Concord Avenue, Toronto M6H 3P9 200.00
Eugene Eimen 138 Cambridge Avenue, Toronto M4K 2L8 200.00
H. Chaudhary 3840 Foxborough Trail L5N 7W4 750.00
John O'Grady 106 Lauder Avenue, Toronto M6H 3E5 500.00
Linda MacAskill 88 McNaughton Street, Cambridge N1N 124 500.00
M. Cerqueira 15 Maple Avenue, Toronto M4W 2T5 150.00
Olive Chester 54 Michener Crt., Toronto MeJ 3R6 300.00
Paul Ferreira 870 Jane Street, Toronto M6EN 4C2 120.00
Penny Marno 58 Heathdale Road, Toronto MeC 1M8 200.00
Rose Mair 4221 Viburnum Crt., Mississauga L5C 3v8 200.00
Stephanie Levesque 204-1600 Victoria Park Avenue M1R 1P6 200.00

$ 4,970.00




Table 2; Monetary contributions from unions or corporations
Name (Legal and Carrying on Address President or Cheque Amount

Business As) ‘Business Manager | Signatory

["] Additicnal information is listed on separate supplementary altachment Total | § -

Table 3: Contributions in goods or services [Note must also be reported as expenses in Box C}
Name Address. ) Goods or Services Amount

William MeBain (candidate) see Box A 500 Wood Stakes $ 500.00

$ -

[] Additional informalion is listed on separate supplementary attachment Total | § 500.00

Total Part Il Contributions ﬁ 5,470.00 J
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[ Schediile 2 - Fund-Raising Function

[7] Additional schedule for each event or activity held isfare listed on separate supplementary attachment(S)

Date Description of event of activily
YYYY | MM | DD
Admission charge (per person)* (may not exceed individual conlribution limit) [s - [ 2A

*If admission charge per person is noi consistent, altach complete breakdown of all licket sales.

Number of tickets sold
Part | - Ticket Revenue

I - | 2B

Lines: (2A) x (2B) (include in Schedule 1) E - !

Part Il - Other Revenue Deemed A Contribution
Provide Full details (e.G., revenue from goods sold in excess of fair market value)

1. - - -+ |5 -
2. - - -+ $ -
3. - - -+ $ -
4. e $ -
5. T $ -
6. - - -+ |3 -
7. - - -+ $ -
8. - - -+ $ -
Total Part Il Revenue (include in Schedule1) - - - - - - - - - - - - - - = 1§ -
Part llll - Other Revenue Not Deemed A Contribution
Provide Full details (e.G., contributions of $10.00 or less; revenue from refreshment sold at cosl)
1. - - - + |3 -
2. - - -t $ -
3. - - -+ |3 -
4, - - -+ |8 -
5. . - $ R
8. - - -+ |8 -
7. - - - % g -
8. - - -+ |8 -
Total Part lll Revenue (include in Box C) Y e e -
Part IV Expenses Related to Fund Raising Function
Venue - - - - T T T R $ .
Event Advertising - - - T T T T $ )
Foodanddink - - - - - = - = -~ + = =« « « o 0 o2 oo oo ¥ §
Entertainment - - - - T $ -
Other (provide full delails) B T T T R T
1. - - -+ |3 -
2. - - -+ |8 -
3 - - - 4+ $ -
4, - - - + |3 -
5. - - -+ |% -
6. - - -+ |5 -
7. - - - 1+ 13 -
8. - - -+ 1% -
Total Part IV Expenses {include in Box C) e T -

9503P (2010/01)
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{Schedute 3 - Inventory of Ca’ﬁipaign'Goods and Materials (from:Previous Campaign

Total Value

Description ‘Date Acquired | Suppller Unit Value | Quantity
(YYYY/mmi/DD})
$ - - $ -
$ - Rk -
$ - - $ -
$ - - $ -
&8 - - $ -
$ - - s :
$ - - $ -
$ - - s :
$ - - $ -
$ - - s -
$ - - $ -
Total Value of Inventory from Previous Campaign Used in Candidate's Campaign $ -
| Schedule 4 - Inventory of Campaign Goods and Materials at The End of Campaign
Description Date Acquired | Supplier Unit Value | Quantity Total Value
(YYYY/mm/DD)
Large Signs 2010/09/13 Lakefront Graphix $ 84 40 |% 336.40
Small Signs 2010/09/13 Lakefront Graphix $ 283 508 |$ 1,437.64
h-frames 2010/09M3 Lakefront Graphix $ 034 326 | % 110.84
wood stakes 2010/09/13 Bill McBain $ 1.00 41 |$ 41.00
$ - - s -
5 - - $ -
$ - - $ -
8 - - $ -
$ - - $ -
$ - - $ -
$ - - s -
Total Value of Inventory of Campaign Goods and Materials $ 1,925.88
9503P (2010/01) Page 7 of 8




Auditor's Report : 7 L
Mumc:pal Elections Act, 1996 (Sectton 78) S

A candidate who has received contributions or incurred expenses in excess of $10,000 must attach an auditor's report. The report must
be done in accordance with generally accepted auditing standards and must:
. set out the scope of the examination,
. provide an opinion as {o the completeness and accuracy of the financial statement and whether it is free of material
misstatement.

AUDITOR'S REPORT
PURSUANT TO SECTION 78 OF THE MUNICIPAL ELECTIONS ACT, 1996

To: CRYSTAL GREER, Clerk, City of Mississauga

| have audited ihe Financial Statement of William McBain, candidale, for the campaign period from from 3 /22 /2010 to 12/ 31 /2010 relating to the election
held on QOclober 25, 2010, including the Statement of Campaign Period Income and Expenses, the Statement of Assets and Liabililies as at December 31,
2010 and the Statement of Determination-of Surplus or deficit and Disposition of Surplus. This financial information has been prepared by William McBain,
the candidate, in accordance with the accounting requirement of sections 66 to 68, and section 79 of the Municipal Elections Act, 1996 and the accounting
guidslines issued by the Onlario Ministry of Municipal Affairs and Housing.

The Candidate's Responslbllity for the Financlal Statement
The candidate is responsible for the preparation of the financial statement and such internal control as prescribed by Section 69(1) of the Municipal Elections
Act, 1996.

Audltor's Responsibility

My responsibllity Is to express an opinien on the financial statement based on my audit. | conducted my audit in accordancs with generally accepted audiling
standards. | conducted mu audit in accordance with generally accepted audiiing standards. Generally accepted auditing standards require that | comply with
ethical requirements, and plan and parform an audit lo oblain reasonable assurance whether the financial statement is free of maierial misstatement.

An audit involves performing procedures to obfain audit evidence about the amounis and disclosures in the financial information. The procedures selecled
depend on the auditor's judgment, including the assessment of the risks of malerial misstatoment of the financial information, whether due to fraud or error. IN
making these risk assessments, the auditor considers internal control relevant to the preparation and fair presentation of the financial information in order to
design audit procedures that are appropriale in the circumslances, but not for the purpose of express an opinion on the effectiveness of the internal conirols.
An audit also includes evalualing the appropriateness of accounting policies used and the reasonableness of accounting estimated made by management, as
well as evaluating the overall presentation of the financial information.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my qualified audit opinion,

Basis for Qualified Opinlon

Due to the inherent nature of the transactions of electoral campaigns, the completeness of contributions and other revenue and expenses is not susceptible to
satisfactory audit verification. Accordingly, my verificalion of thase amounls was limited fo the amounts recorded in the campaign's accounting records and |
was nol able to determine whether any adjustments might be necessary to contributions and other revenue and expenses. As well, the Municipal Eleclions
Act, 1996 does not require me fo report, nor was it praclical for me to determine, that contributions reported include only those which may be proper retained in
accordance with the provisions of the Act.

Qualified Opinlon

In my opinion, except for the possible effecls of the malter described in the Basis of Qualified Opinion paragraph, the Financial Statement of William McBain
is prepared, in all material respect, in accordance with the accounting requirements of the Municipal Elections Act, 1986 and the accounting guidelines issued
by the Ontario Ministry of Municipal Affairs and Housing.

Basis of Accounting

Without modifying my opinion, | draw attention to the basis of accounting of the Financial Stalement, which is as set out in Form 4. As a resull, the Financial
Statement may not be suitable for another purpose.

A Nlagsnia

Professional Designation of Auditor
Chartered Accountant, Licensed Public Accountant

Municipalily Date (yyyyim
Toronto 3 23

Contact PersonLast Name Licence No.
Last Name First Name
Nayman Bernard 3826

Address
Suite/Unit No. Street No. Street Name
710 1110 Finch Avenue West

City / Town Province - Postal Code
Toronto | Ontario | M3J 212

Telephone No. (incl. area code) Fax No. Email Address
416-665-1530 | 1-866-265-3054 - | bernard@electionfinances.com




Mar 23, 2011

Mr. B. G. Nayman, C.A
Chartered Accountant,
1110 Finch Ave, West,
Suite 710,

Downsview, Ontario
M3J2T2

Dear Sir:
In connection with your examination of the campaign election return for William McBain for the municipal election held on Oct. 25,
20101 assure you that to the best of my knowledge and belief:
1) You have been afforded access to all records, books, accounts, and vouchers relating to the election campaign.

2) All contributions, loans and other amounts received and all expenses incurred have been determined and recorded as
required by the Municipal Elections Act, and have been within prescribed limitations as to source and amount, and goods,
services and advertising contributed have been valued in accordance with the Act.

3) All persons or organizations indicated on the receipt forms made such donations on their own behalf and not as nominees
for other persons or organizations. -

4) Inventory on hand at the beginning and end of the year is appropriately valued in accordance with the Act.

5) The financial statements of assets and liabilities and income and expenses to be filed fairly present the information in the
records in accordance with the requirements of the Act.

Yours very truly,

CANDIDATE




Bernard G. | ;0 rinch avenie west

Navman | Swite710
y Downsview, Ontariv M3J 212

Chartered | Tel. (416) 665-1530
Accountant | Fax. (416) 663-3746

Wednesday Mar 23, 2011

William McBain

26 Earl Street
Mississauga, Ontario
L5M IN7

To professional services rendered with respect to the audit of your records
in accordance with the Municipal Elections Act.

MY FEE: $500.00
Add: 13% HST . $117.00

TOTAL DUE: .$1,017.00
Less: Deposit $1,017.00

Balance due from you: NIL

G.S.T. Registration No: 109108753RT



Bernard G. 1110 Finch Avenue West

N n | Suite 710
ayman Downsview, Ontario M3J 212

Chartered | e (416) 665-1530
Accountant | Fax. (416)663-3746

Wednesday Mar 23, 2011

William McBain

26 Earl Sireet
Mississauga, Ontario
L5M 1N7

Dear Mr./Ms. McBain:

In accordance with your instructions, [ have completed my audit of the records of your campaign election
return for the election held on October 25, 2010. I enclose herewith the undernoted items marked (x)
which require your signature:

(x) Representation Letter;

(x) Form 4 - Your signature should appear on page 1 and must be witnessed by the clerk's office.

The signed representation letter should be returned to me in the enclesed self-addressed envelope.
Signed Form 4 should be forwarded directly to the Clerk's office together with the pink copy of the
official receipis issued and all copies of cancelled receipts, and a copy of all bills paid and unpaid. A
cheque in the amount of the surplus payable to the municipality should be attached fo the return.

I am enclosing my bill for services rendered in the audit of the return.

I am returning to you the information which you sent ime, together with a copy of the financial
statement (form 4). These documents should be retained by you. If you have any questions
regarding this return, do not hesitate to call me.

Yours very truly,

){@)%w

B.G.NAYMAN, CA

encls,



